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What’s the 
new program 
all about?

“Attainable Homeownership Program” is a brand-new homeownership 
program that addresses the high price tag barrier for moderate-income 
Calgarians. 

The program offers homes priced well below market value in the nearby 
area. The program offers a trade-off – you can purchase a lower-priced 
home in exchange for eventually selling the home back to us for the 
same price you originally bought it for.

In other words, we sell you a home priced very affordably and then when 
you need to sell your home, we buy it back at the same price tag so that 
the home remains affordable for the next purchaser. 

The name “Attainable Homeownership” says it all. The homes are 
affordable “for good” meaning both forever and for the good of Calgary’s 
workforce who have been locked out of homeownership. 
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How does the 
program work?

Let’s imagine you were to purchase a home on your own without the use 
of our program. You would pay a price determined by “the market.” At 
some point in the future when you needed to sell the home, you would 
sell the home at a price determined by the market at that new point in 
time. The new price might be higher than what you paid, or it might be 
lower. In other words, you might earn money (appreciation) or lose 
money (depreciation). 

The Attainable Homeownership Program does not use the market to 
determine pricing. This program gives you the benefit of attaining a 
home at a lower price than homes in the nearby market with the added 
guarantee that Attainable Homes will buy the home back at the same 
price you paid. The risk of market fluctuation is removed. This means 
that you do not have to worry about losing money on your home, but 
conversely, you forego the opportunity to earn money through 
appreciation. This is the mechanism that keeps the home for the next 
purchaser after you. 
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What if I 
don’t have a 
down 
payment?

You might be thinking that the reduced price tag can help you, but you 
also do not have a down payment saved up. We can help with this too! 

Just like our existing down payment assistance program, the 
homeownership program will allow you to contribute a minimum of 
$2,000 of your own money towards the down payment and we will loan 
the remainder to achieve the 5% that the banks require. 

When you sell your home back to Attainable Homes, that’s when the 
loan is returned to AHC. 
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What are the 
benefits of a 
program like 
this?

1. You have access to a home you own that you otherwise might not be 
able to afford. 

2. Instead of paying rent to a landlord, you invest in yourself by paying 
off a mortgage. As you pay down your mortgage, you earn equity. 
The equity you earn is money you may use to purchase a home 
independently in the future.

3. You have a guaranteed buyer for your home without the risk of losing 
money in Calgary’s fluctuating real estate market. 

4. You have the pride and independence of homeownership. Paint 
walls and hang shelves!  
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Introducing 
The Heights
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The first development project to be sold using our new program is 
located at 3401 12 Avenue SE. 
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We are excited to offer a 
homeownership opportunity in 

Calgary’s southeast. These one- to five-
bedroom townhomes include upgraded 
features like stainless steel appliances, 

quartz countertops, matte black 
hardware, luxury vinyl plank flooring 

throughout, and in-unit laundry. 

Dubbed Calgary's Culinary and Cultural 
Capital, this vibrant area offers an 

eclectic mix of global restaurants and 
grocery stores, alongside a wide array of 

retail shops and services all in one 
place. Home to over 425 businesses, it's 

a one-stop destination for a world of 
flavors and experiences. 

THE HEIGHTS



How do I know if I’m eligible?
You are eligible if you meet the following criteria:

Household income not to exceed 
$139,836 (before taxes)

Assets are below $50,000 or 20% of the purchase price. 
Your RRSP/RESP and primary vehicle do not count 
against you. 

You can qualify for a mortgage and contribute $2,000 to the 
down payment.

You verify you completed this education presentation.

You live in the home and it’s your only home AND you 
adhere to the required responsibilities of 
homeownership.

Your household size is appropriately matched with the 
size of the home.
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Living in your home

The following section discusses the responsibilities of 
homeownership. 

We will review:
Condominium living (fees and bylaws)
Insurance
Mortgage Default Insurance
Property Taxes
Utilities
Respect and Care
Improvements to Your Home
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Respect 
and Care

The condominium bylaws explain the rules for living in a shared 
space. However, we also encourage the same kind of care and 
respect inside your home. Homeownership brings with it many 
values including stability, security, independence, and often, a 
new mindset. Many owners in our existing down payment 
assistance program are first-time homeowners. They share with 
us stories of increased pride in their home, increased 
confidence, and feeling more connected in their community. 

We hope you experience all of these as an owner of an AHC 
home and take pride and care for your home. Your surroundings 
are what set the foundation for your life. Caring for your home is 
caring for yourself. 
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Improvements 
to Your Home

One of the benefits of owning a home is being able to make the 
space feel like “home”. When you rent, you are limited in what you 
can do for fear of losing your damage deposit. In this program, you 
are allowed to make certain changes to personalize your home so 
long as they are undertaken in a professional manner and 
permitted within the condominium bylaws.  

Please note that the costs of any minor improvements you make 
to your home will be covered by you and will not be compensated 
in the resale value of your home. 

If the changes you wish to make are not explicitly permitted in the 
condominium bylaws, you will be required to first obtain 
permission from AHC. If allowed, more information, like drawings, 
specifications, and a statement of who will do the work, will be 
required. 
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Selling your home

The following section discusses the process of selling your home 
back to AHC. 

If you owned a home independently, you would need to engage the 
services of a real estate agent. Being a member of the Attainable 
Homeownership program means you simply sell the home back to 
Attainable Homes Calgary without needing to pay a realtor. Don’t 
forget, you will always know the exact price you will obtain for your 
home because it will be the same value you purchased it for. 

12 of 42



Intent to Sell Notice

When you decide it is time to sell your home and move, you must provide written notice to AHC 
(email is fine) of your intent to sell. 

The date we receive your Intent to Sell Notice will initiate the calendar such that within 60 days, 
the paperwork, money transfer, and vacating your home will be complete. 
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Home Inspection & Damage

After we receive your Intent-to-Sell Notice, Attainable Homes has the right to inspect the interior of 
your home to determine its condition prior to sale. AHC will notify you at least 3 business days 
before carrying out the inspection. You are expected to cooperate in the scheduling of the 
inspection. 

Owning a home means that wear and tear in your home will naturally occur. Major damage will 
need to be resolved by the homeowner prior to the sale completing. If the homeowner cannot 
afford to pay such costs prior to the transfer of sale, the funds will be obtained by deducting the 
estimated or actual repair costs from the resale price. 
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Resale to AHC

The resale value of your home will match the value you paid at the time of your purchase. This 
is designed to ensure the home remains affordable to the next purchaser.  
Again, because a home sale is a legal process, a lawyer is required. The lawyer will draft the 
documents to reflect the sale of the home from you, the homeowner, to AHC, the homebuyer. 
The lawyer handles the distribution of sale proceeds from AHC to you, to your mortgage 
provider, and for the down payment loan repayment (if used). Your name and your mortgage 
provider are then removed from the Alberta Land Titles record for the property. 
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Program Education

We hope this presentation has helped to explain homeownership through the 
Attainable Homeownership program.  

This is a first-of-its kind program in Calgary – a homeownership opportunity 
that would otherwise not be possible for Calgary’s moderate-income 

workforce in the city.  

If you have any questions about the homebuying process or about the 
program, our sales staff are here to help you.  

HOMEOWNERSHIP IS ATTAINABLE! 

Attainable Homeownership Program
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